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A Highly Effective Approach that Complements Traditional Equity Strategies

Seven European DJ EuroStoxx 50
Equity Fund Dividends Reinvested
340
Total Return 248 % 139 % Seven European Equity Fund
290 Annualized RoR 6.8 % 4,7 %
Annalized Volatility 14.8% 21,6 %
240
Sharpe Ratio (rf=0%) 0,46 0,22
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Note to the track-record: From inception through December 31, 2011, Seven Capital Management implemented a portfolio protection process by hedging portfolio’s exposures when deemed
appropriate via stock index futures, as authorized under the terms of the prospectus and as part of our active management mandate. The portfolio protection was definitely lifted on December
31, 2011. In October 2023, Seven Capital allocated 30% of the portfolio to its in-house quantitative-driven discretionary manager. This fixed allocation aims to mitigate the significant inertia
which may affect Seven’s momentum-driven approach under particular market conditions.
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A Core Building Block for Strategic European Equity Exposure

* Broad European Equity Exposure
Well diversified, sector agnostic, high quality large cap. Eurozone-focused equity portfolio

* Balanced & Diversified Investment Approach
Systematic momentum-driven (2/3) and quantitative-driven (1/3) approaches with no
concentration bias towards growth or value

e Stable Investment Portfolio
Low portfolio turnover designed to benefit a long-term investment strategy

e Transparency and Liquidity
Full portfolio transparency and daily liquidity

* ESG Integration
”Light Green” non-exclusive ESG approach. Annual ESG independent reporting.

* Investor-Ready Investment Fund
Luxembourg-registered UCITS, classified as SFDR art. 8
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10 Highlights of the Seven European Equity Fund

A robust 19+ years track record.

* “Momentum” investment approach successfully executed by Seven Capital for more than 30 years.
A 100% active European equity-focused investment strategy.

* Significant excess performance relative to its relevant market benchmark since inception ( >83% ).
e An original investment approach : 2/3 systematic and 1/3 quantitative.

* Combines the discipline of a systematic approach with the flexibility of a quatitative one.

* Proven robustness of the investment strategy in a wide variety of market cycles.

* Diversification from traditional active investment management styles.

* Daily valuation and liquidity.

e Art. 8 Luxembourg-registered UCITS. ISR - ESGe/
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Momentum Investment Approach : A Diversification Benefit for Your Equity Portfolio

Very Different Portfolio Structures

25% % of Stocks Common to the Growth & Momentum Portfolios

20% Median: 11 %

\

15%

10%

The addition of Momentum 5%

strategies allows investors to 0%

diversify their portfolios

advantageously.

No Value or Growth Bias. 20% % of Stocks Common to the Value & Momentum Portfolios

Median: 9 %
15%

10% \

5%

0%
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Seven European Equity Portfolio : 3 Complementary Strategies at Work

SEVEN EUROPEAN EQUITY FUND - INVESTMENT UNIVERSE

MOMENTUM DIVIDEND YIELD QUANTITATIVE
35% 35% 30%
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The Momentum Strategy Sub-Portfolio : Construction Process

Investment Universe: Eurozone Equities with Daily Transaction Volumes > EUR 10 million And Volatility < 30%

Stocks in the universe are sorted
according to a common criterion Stocks that have been held in the

Sub-Portfolio for 1 year are sold

Rank 1 .
The relevant Top 10 is
Rank 2 / added to the Sub-Portfolio

= 50 stocks in the

Rank 3 for 12 months
Rank 4 0

Proprietary Momentum Sub-

Momentum Criterion

Portfolio, on average
= No sectoral constraints
° = No tracking error target
° = 100% active management

Rank n °

Identification of stocks belonging
to the Top 10 of the universe

according to our selection criterion
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Systematic Sub-Portfolios : Momentum & Dividend Yield

SEVEN EUROPEAN EQUITY FUND

AUG SEP ocT NOV

JAN

1/12
8,3%

Top 10

MOMENTUM
0,416%

DIVIDEND Top 10

YIELD 0,416%

FEB MAR APR MAY JUN JUL
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Quantitative Sub-Portfolio

SEVEN EUROPEAN EQUITY FUND

Forward Revenues Growth
Past Revenues Growth
Past Earnings Growth

v' ROIC
v’ Debt to EBIT / Debt to Capital
v Operating Margin
QUANTITATIVE v’ Liquidity Ratio
MICRO v' Free Cash Flow
SELECTION v" ROE
v
v
v
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Seven European Equity Fund, a Fund with a Dynamic Sector Profile

Change in the Portfolio’s Sector Structure

100%
Utilities

Travel and Leisure

90% Travel & Leisure
Telecommunications
80% Technology
= Retail

Real Estate
70% Personal Care, Drug and Grocery Stores
Personal & Household Goods
60% Oil & Gas
= Media
® Insurance
50% Industrial Goods and Services
® Industrial Goods & Services
40% u Health Care
= Food, Beverage and Tobacco
= Food & Beverage
30% ® Financial Services
= Energy
20% m Consumer Products and Services
® Construction and Materials
® Construction & Materials
10% ® Chemicals
u Basic Resources
= Banks
® Automobiles and Parts

® Automobiles & Parts
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Seven European Equity Fund, Portfolio Beta vs. SX5T Index

Portfolio Beta vs. SX5T Index

14 Current level : 0,7

1,2

P U e

0,6
Historical average : 0,7
0,4
End-August 2016: 0.37
0,2
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Seven European Equity Fund, the Missing Piece of Your Equity Portfolio

2007 2008 2009 2010 2011 2012 2014 2015 2016 2017 2018
SEEF 1,48% 5,28% 10,34%  -7,24% -2,68% 14,84%  22,54% 5,63% 14,85% 1,36% 17,40% -16,73% 21,13% 0,89%
SX5T Index 6,71%  -42,40%  2565%  -2,81%  -14,10%  18,06%  21,51% 4,01% 6,42% 3,72% 9,15% -12,03% 28,20% -3,21%

SX5T Index
2021 -1,24% -2,43% 6,22% 1,58% 4,25% 2,84% 2,85% 1,25% -4,38% 3,08% -0,99% 4,37% 18,23% 23,34%
2022 -6,57% -7,33% 0,98% -0,42% 0,63% -9,93% 2,75% -3,27% -5,55% 7.45% 6,16% -2,36% -17,49% -9,49%
2023 4,82% 1,51% -2,89% 2,71% -3,42% 3,90% 1,84% -1,71% -2,45% -2,86% 7.28% 2,48% 11,06% 22,23%
2024 1,48% 2,61% 4,93% -0,44% 2,32% -3,15% 1,43% 1,39% 0,84% -2,58% 0,68% 1,02% 10,78% 11,01%
2025 6,79% 3,67% -1,49% 0,74% 6,47% -0,31% 3,35% 0,96% 0,88% 0,44% 2,33% 2,54% 29,47% 21,20%
2026 1,85% 1,85% 2,76%
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Portfolio Review
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31 July 2025 - 30 January 2026 : Sector Exposure Review

End of Period Sector Exposure

Banks

20,83%

Insurance T 9 43%

Technology
Industrial Goods & Services
Construction and Materials
Utilities
Automobiles and Parts
Oil & Gas
Chemicals
Financial Services
Industrial Goods and Services
Personal & Household Goods
Construction & Materials
Basic Resources
Telecommunications
Health Care
Automobiles & Parts
Food, Beverage and Tobacco
Retail
Personal Care, Drug and Grocery Stores
Energy
Real Estate
Food & Beverage
Consumer Products and Services
Media
Travel & Leisure
Travel and Leisure

Epcigte por Actions Simplifiae 5A5 |Simplified limited company] — Authorised by the AMF under
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— 5,91%

— 5,47%
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— 4,11%

m—— 3,37%
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= 3,03%

2 92%

= 252%

= 2 50%

= 238%

= 1,65%

= 1,62%

m 118%

m 0,95%

u 0,89%

u 0,79%

m 0,77%

1 0,50%

1 0,32%

1 0,25%
0,00%

Change in Sector Exposure During the Period

-1,03% n————
— 1,51%
-1,90% E——
—— 2,21%
= 0,50%
—— 2,45%
-0,79% —
-0,92% —
= 0,58%
mm— (,90%
= 0,32%
1 0,06%
— 1,56%
— ],38%
1 0,09%
4,91 |
mm— (,65%
—— 1,07%
-0,08% 1
-0,10% 1
-0,16% =
-0,89% ——
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-0,25% m
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0,00%
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31 July 2025 - 30 January 2026 : Portfolio Entries & Exits

Portfolio Entries
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Portfolio Exits

1,80% Banco bpm spa Banks Italy 2,38% Uch sa Health Care Belgium
n 1,08% Aegon Itd Insurance Netherlands n 1,69% Galp energia sgps sa Energy Portugal
. Construction and . .
1,05% Acciona sa Materials Spain 1,11% Nordea bank abp Banks Finland
Industrial Goods and
n 1,04% Stellantis nv Automobiles and Parts  Netherlands n 0,88% Mtu aero engines ag Services Germany
Industrial Goods and
H 1,01% Thales sa Services France n 0,84% Sampo oyj-a shs Insurance Finland
Industrial Goods and Consumer Products
n 0,98% Rheinmetall ag . Germany n 0,75% Brunello cucinelli spa . Italy
Services and Services
Food, Beverage and . .
0,84% Jde peet's nv Tobaccf Netherlands 0,69% Carl zeiss meditec ag - br Health Care Germany
Banco comercial
n 0,83% Air liquide sa Chemicals France n 0,62% Banks Portugal
portugues-r
n 0,68% E.on se Utilities Germany n 0,56% Iberdrola sa Utilities Spain
Industrial Goods and Food, Beverage and
0,63% Legrand sa . France 0,41% Pernod ricard sa 2 France
Services Tobacco
David i-mil Food, B: d
0,63% Banco santander sa Banks Spain 0,31% avide campari-mflano ey el Italy
nv Tobacco
Construction and
0,62% Ferrari nv Automobiles and Parts Italy 0,27% Arcadis nv . Netherlands
Materials
0,61% Voestalpine ag Basic Resources Austria 0,27% Enel spa Utilities Italy
0,58% Technip energies nv Energy France 0,27% A2a spa Utilities Italy
0,57% Nn group nv Insurance Netherlands 0,26% Fresenius se & co kgaa Health Care Germany

arbeewf, 7500
by the AMF

SAS |Simiplified lmited comipainy] — Aurthens of EUR 560,000 —Trads and Companies Register no. B 491 3590 464

Past perfon



Momentum Sub-Portfolio — 30 January 2026 - 53 Stocks
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SYSTEMATIC MENTUM SUB-PORTFOLIO

SECURITY

1A GR
UCE BB
LR FP
REP &M
TE FP
ARCH BB
GLE FP
ACE EM
EBES AW
SAM SM
KGH GR
CAB K S
BBEWA SM
Relin]
T e
CBEK GR
MTX GR
FORTLUM FH
A FP
MNDwW ER
TLH SR
ELE 5M
FER SM
E2a GR
PRX MA
MRL SM
TER IM

NAME
POSTE ITALIAKE SPA
MALGAS SPA
ABN AMRD BARNEK NV-CWA
EUAROMEXT M
AT A S
BAWIAG GROUP A5
WEARTSILA OY) ABP
BANCO BPM SPA
DORAMGE
BANCA MEDKLAMUM SPA
UNIPOL ASSHKIURAZIONI SPA
BANKINTER SA
BOUYGUES SA
EMNGIE
EIFFAGE
MDE FPEETS W
DEUTSCHE TELEKOM AG-REG
BFER BANMCA SPA
BAMCO DE SABADELL SA
E.OMSE
MM GROUUP MY
SPIE SA
HEIDELEBERG MATERIALS AG
PRYSMILAN SPA
EAP SE
DEUTSCHE BOERSE AG
EEA GROUP A
LCE 54
LECGRAMND SA
REPSOL SA
TECHNIP ENERGIES M
ARGENK SE
S0OCIETE GENERALE SA
ACE ACTRVIDADES OO MS Y SERW
ERETE GROUP BAMK AG
BANCO SANTANDER SA
KON GROUP AG
CADLAE ARK S8
BANCO BILBAD WEZCAYA ARGENTA
GENERALI
TELECOM MALLS SPA,
COMMERZBANK AG
MTU AERD ENGINES AG
FORTUM OY)
ACCOR 54
AURUE IS AG
TALARK A
EMDESA SA
FERROWIAL SE
SCOUT24 S5E
PROSES R
MERLIN PROPERTIES SOCIMI SA
TEMARIS SA

warLap we' D vidend ¥ield Portfolio
Cwverlap w Quantitative Portfolic

SECTOR
Financial Services
Urilitie s
Banks
Financial Services
‘Constrection and Materiats
Banks
Industrial Goods and Servces
Banks
Telecommunications
Financial Services
Insurance
Banks
Construction and Materials
Unilities
Constrsction and Materials
Food, Baverage and Tobacco
Telacommusnic ations
Banks
Banks
Wrilities
Inswrance
Construction and Materials
Construction and Materials
Industrial Goods and Senvces
Technology
Financial Services
i and

Health Care
Industrial Goods and Services
Energy
Energy
Health Care
Banks
Construction and Materials
Banks
Banks
Industrial Goods and Services
Banks
Banks
Inswrance
Telecommunications
Banks
Industrial Goods and Services
Wilities
Trawel and Leisure
B asic Resources
Inswrance
Wilities
Constrection and Materials
Technology
Technology
Raal Estata

Enangy

TOTAL

SEVEN CAPITAL MANAGEMENT
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WEIGHT
. TTH
5.50r%
AT
3.99%
3.56%
3.54%
3.549%
3.36%
3.32%
2.56%
2. 55%
2. 51%
2. 51%
2. 51%
2 AT
2 aATH
2 A5%

1. T5%
171

L.ETH

L6559
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Dividend Yield Sub-Portfolio — 30 January 2026 — 26 Stocks

SECURITY MAME SECTOR WEIGHT
BAS GR BASF SE Chemicals 9.54%
UGG IM UNICREDIT 5PA Banks 9.48%
SCR FP SCOR SE Insurance 9.29%
BMW GR BAYERISCHE MOTOREN \WERKE AG Automobiles and Parts 6. 7%
REP 5M RERSOL 5A Energy 6.32%
BG AV BAWAG GROUP AG Banks 5.26%
BEVASM BANCO BILBAD VZCAYA ARGENTA Banks 5.10%
MBG GR MERCEDES-BENZ GROUP AG Automobiles and Parts 4.90%
ACSSM ACS ACTMIDADES CONS Y SERV Construction and Materials 4.39%
STLAM IM STELLAKNTIS ki Aaurtomobiles and Parts 4.11%
EBS AV ERSTE GROUF BANK AG Banks 3.4T%
CEFP AHASA Insurance 3.41%
INGA b ING GROEP My Banks 3.41%

ISP IM INTESA SANPACLO Banks 1.38%
MEB IM MEDIOBAMCA SPA Banks 3.35%
QM Ay QM AG Energy 3113%
WOW3GR WOLKSWAGEMN AG-PREF Automobiles and Parts 2.51%
BAMIIM BANCO BPM SPA Banks 2.50%
G RA AEGOMN LTD insuranca 2.34%
ABKN KA ABN AMRO BANK My-CUil Banks 1.61%
ENG SM ENAGAS 54 Energy 1.53%
GLEFP SOCIETE GEMERALE S Banks 0.92%
BNF FP BNP PARIBAS Banks 0.88%
AGEEB AGEAS Insurance OLBA%
WDA FH WORDEA BANK ABP Banks 0.83%
LIFF KLERIERRE Real Estate 0.81%
TOTAL e e
8 Overlap w/ Momentum Portfolio
1] Overlap w/ Quantitative Portfolio
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Quantitative Sub-Portfolio — 30 January 2026 — 38 Stocks

SECURITY MNAME SECTOR WEIGHT
ORFP L'OREAL Consumer Products and Services 4.35%
IFX GR INFINEON TECHNOLOGIES AG Techmnology kX.r
SAPGR SAPSE Technology 3.62%
MK &M INDUSTRIA DE DISENG TEXTIL Retail 3.2
TENIM TENARIS SA Energy 3.28%
G1AGR GEA GROUP AG Industrial Goods and Senvices 3.0
HEIGR HEIDELEERG MATERIALS AG Construction and Materials 3.25%
ML FP MICHELIM {CGDE} Automobiles and Parts 3.25%
D&Y FP DASEAULT SYSTEMES SE Technology 3.25%
ASM NA ASM INTERMATIONAL Ny Technology 3.23%
SUFP SCHNEIDER ELECTRIC SE Industrial Goods and Senvices 3.21%
HOFP THALEE SA Industrial Goods and Senvices 319%
BEIGR BEIERSDORF AG Personal Care, Drug and Grocery Stores 312
RECIM RECORDATIINDUSTRLA CHIMICA Health Care 31M%

MONCIM MONCLER SPA Consumer Products and Services 311%
RHM GR RHEINMETALL AG Industrial Goods and Senvices 3.01%
AlFP AlR LIQUIDE SA Chemicals 2.97%
KMEBW FH KONE OY)-B Industrial Goods and Senvices 2.96%
DE1GR DEUTSCHE BOERSE AG Financial Services 2.85%
CSFIR NA DSM-FIRMENICH AG Food, Beverage and Tobacco 2.85%
BCEGR BECHTLE AG Technology 2.84%
MCFP LVMH MOET HENNESEY LOUIS WUI Consumer Products and Services 2.83%
DG FP WINCI 54 (Construc tion and Materials 2. 59%
ELFP ESSILORLUXOTTICA Health Care 2.50%
RACE IM FERRARI MW Automobiles and Parts 2.48%
ABIBE ANHEUSER-BUSCH INBEV SAMNY Food, Beverage and Tobacco 2.46%
CAPFP CAPGEMINI SE Techmnology 2.35%
AR GR AIRBUS SE Industrial Goods and Senvices 1.98%
ENX FP EUROMEXT K Financial Services 1.98%
WER AV WERBUND AG LHilities 1.98%

ORNBW FH ORIDNOY-CLASS B Health Care 1.84%
DLGIM DELONGHI SPA Consumer Products and Services 173%
FGR FP EIFFAGE (Construc tion and Materials 1.50%

ETMPAFP ETMICROELECTRONICE Wy Technology 1.35%
LDO M LEONARDO SPA Industrial Goods and Senvices 1.28%
EVD GR CTS EVENTIM AG & CO KGAA Media 1.25%

NESTE FH NESTE OY) Energy 1.00%
ADS GR ADIDAS AG Consumer Products and Services 0.99%

TOTAL 100, 00%
7 Overlap w/ Momentum Portfolio
L] Overlap w/ Dividend Yield Portfolic

Les performances passées ne sont pas un indicateur fiable des performances futures
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Principal Characteristics — Seven European Equity Fund

[ ] e EuroClass I: LU 1229130585/ EuroClass R: LU 1229130742

por Actions Simplifise SAS |Simplified Gmited company] — Suthorisad by the | d D05 — - of EUR 560,000 —Trads and Companies Register no. B 491 3590 464

Past performa of Future perfonmanos



(SEVENCAPITAL

MANAGEMENT

Legal Information and Disclaimer

This document was drafted by Seven Capital Management, a management company authorised by the AMF (French Financial Markets Authority - AMF, http://www.amf-france.org)
in France on 13 September 2006 as a portfolio management company under number GP-06000045 with its registered office at 39, rue Marbeuf - 75008 Paris, France.

This document was prepared for information purposes only and does not represent an offer, a personalised recommendation or a solicitation to purchase the products or services
presented in it. Investors are the sole judge of the validity of the transactions which they conclude.

Seven Capital Management cannot be held liable for any investment or disinvestment decision made on the basis of information contained on this site. The information, services
and products presented are subject to change without notice.

The subscription of UCITS units or shares may entail a degree of risk. UCITS are neither guaranteed nor protected, their net asset value may increase or decrease depending on
market fluctuations and it is possible that investors may not get back their original investment.

In addition, prior to any transaction, investors must:

® become familiar with the key investor information document and the prospectus for each UCITS, and understand the nature, characteristics and risks of the selected investment.

e ensure that the selected investments are appropriate, whether in terms of their financial situation, their investment objectives or the risks investors are prepared to accept.
Please note that results refer to simulated past performance and past performance is not an indication of future performance. Consequently, investment decisions must not be
based primarily on past performance: other items outlined in the factsheet for each UCITS must be considered. The key investor information documents and the UCITS prospectuses

presented may be obtained from Seven Capital Management on written request sent to info@seven-cm.com or from the company’s website:

Lastly, the taxation to which any investment in UCITS units or shares is subject depends on the individual circumstances of each investor. As such, investors are advised to consult
their tax advisers.

Document for information purposes only and not contractually binding.

For further information please refer to the Prospectus, available for French and English speakers and KIID (Key Investor Information Document), available for French, English,
German, Spanish and Italian speakers on our website : www.seven-cm.com. In Switzerland, the Fund appointed as representative Waystone Fund Services (Switzerland) SA, Av.
Villamont 17, 1005 Lausanne, Switzerland, Tel : +41 21 311 17 77, Email : switzerland@waystone.com. The fund’s payment service in Switzerland is the Helvetische Bank,
SeefeldStrasse 215, 8008 Ziirich, Switzerland, Tel: +41 44 204 56 00, Email : info@helvetischebank.ch.

SEVEN CAPITAL MANAGEMENT
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